’. . oo "i E\jgj)
HO-OcK +OLE ol

Partageons le Progres
Sharing Progress

COSUMAR

— 1929 —

¢ladiaby Hilc!

e JE T

Bgieadl Lalall Lelall Lunand| jsunmd (5o s © et |51l geall Bae) 2agiS @l 10 il nges 94 487 143 1) weall oays 944 871 430 Lellawaly Zanlos 3,38 logansS 3,5 anlos 53Ladl o
reliadl 1t oalie oy aaiall 3333 (8 (3ISU) S, A0 4y aGaiie Ll

Lo 5 pdilatt de bud! (Jle 2020 509 26 daoxti p g
:gfﬂ Jlee ¥l Jgus 2 codly Joludl Cong
¢ agall blustl Gle 335Lally 2019 s 31 2. Alasll 23U &l @bl Joo @bl o8l 50 3510 Gulome (55255 39005 <«
fbleasdl 8l g ond pantiall of pf sllac] <
¢ AU Al IS Baail 5T Ayl calileadl Ll d350ially taaraiiy dbinad @5 LS 17-95 (53la01 e 56 3l 2 L] HLall culdlasy] Jgo cabilastl L3l (ol 3wl «
Ogastl olalSa dlie daass <
fabladl 8l ye algs dguad «
Ll dall (hedl «

1Aslal Ainantl 2 ASH LA Ol S
ains s daay sl ol 20 Laigdl bt Gl colalgdl g Lain ¥l alanil 13 alif (5) Lwas S50 yae ) @eSi Bacd gy Jlay¥1 Gle Tslans O 51 15235 0 Jaloell qguadll (SILe e oy

oesd L] 3 yzmes Tunaanll o0 2 (yslidicny pletn ¥l U oLl (5) ed 315Y Laaslan Luoca) 5 Lo Lo Lol el 2 L (tiia 15355 0 el gl (SILs Loy

zaﬂwﬂw”%ﬁg}d’&%

Baadl Sl W Led cnliall craabod! @by coguatl] e 2 1585 o LT @giSas - gale B g pall ol a0 o sliie Gle cogatll 2. Aol agilenls 058 )Lin Laladl Gaandl 2. (g polodl ¢ ganloal
AL cogail] 3yl Aol gy cogaill 21580 O 0eiSa 3T ealis Aalg @gliad Lle Toleas o Yo dunaantl oda 2 3SHLALN (o ¥ 5iSa @f (il prealadl (lo 11Ty b Lo

Y VLY Wi RYu/RP Vv

DlagusSt eyl gdge 2 @giilal () dadsed dam pRugd adgn aldll e dela) Leendl 2 gliad Glo lslemy O peiSar pleia ¥l as 2 lgpimm o @df oS ¥ ol Gsealll
Lol o sl B ymief e (ygaall aopdl Alacal gy 4y Bsae Lol 0580 00 oy 9 e Lgaad 35 sl Aasn sl 51agll (e Babeall ieguadl ASU ALV Balgadly 135850 S8l 5S0 () ey WWW.COSUMAT.CO.MA
Aalall dpmantl slaadl gy JB JBY) Sl (2) onl cmags ¢ HlagensS 350 yae ] Jogills cal e | Jilae desge

:llwb.tl,’ﬁe}m.v'

DleswsS Ayl el iV pdge 2 crealadl 35La] oy 3l oda ang (Awll cosatll 3ylaiul Aawly Cosalll daendl oda 2 AGLAL (re 158el o Gl realael (Se
iyl e Aeledl AoV 5alg il 3348 ya (5683 O e crgiall ol iV craalaell Lol (o LeaidY| e dagizelly Lad gl ¢ Leiseis Uil 32 gledl ALl J b o gl 5 )Lail ] WWW.COSUMAT.CO.MA
ol o silly Gl el pa gaall s ydly Ll « kbourezgui@cosumar.co.ma g, 091wyl Lel eeliaedl 51l = slee ¢ anatiall 3235 (8 (SIS, 801 a0 Il Lello)] camy 9 @D Bayagll 51ag!!
bl Aaaadl slaadl agy Jud J8Y1 Lo (2) o] cpase ¢ slegensS Apd yaa ) o Juo gl Caltel Jolie desge

calall Gle cogaill Hlae ¥l ne 3555 o1 wdlel ausdl 31 U5 1 dalins 5ud 91/ 5 @gu¥! 3SLa 33l Juols Aadpa pud 3)leil JS

Ol e 117 5311 2 Lgde (o saill @gue¥l (e B9l Al ST Gpaaliadl Lgy auis S1 Jlae V1 Jgan 2l 5811 o line auds Clls )] cdaaly dlinal @3 LS 17-95 ¢55La11 e 121 35Lell Laids
MW i 585 55 e slal abT (10) 3ydie Jaf Jals (Juosidly Bl mel pn gaall aypdly Ay alacul g 35,800 j30 I cnaaboadl oyl (e Lgllosy] cmy 117-95

Aot @3 LS 17-95 (9lall (e 141 5 5)Sa 121 oinlell Lads Lgde eMLY Caloll eiluiiad| e WWW.COSUMAT.CO.MA jlegeusSI oy adge yue of 4,801 450 2 allay 0 @ablas JSI G
calieSg

2019 AU At /SN0y £ 9 pne

O.HJLM.")‘J_E."

-3 yuala JSI o3 120 000,00 i eays 960 000,00 o,u3
gl ) 3t

f bl 23]y alge Lelall dunamd] 30

«éyJ L:u.u:t:l)!))

@832 000 000,00 Lgllows) 33500 Algiune il 35,4
;LAA-J-J‘ )‘._L” - )_9.&3 B ;a_n«.‘aﬂ‘ S t)l.q:u .37

OlpSa puay el Lgbiay

9

(ol=maM culgdan

@)1 000 000,00 Lgllarsy 3ag0mn ddgieun uld 48,5

alll e (s dazme e gl

slaacdl I = Siage ¢JBES Baladl o3 GL&J\» T»

535 AiSeaw ol Lglia3

Al Slleos 2 ol 3seall Aslall Falall Zunand! slaadl o Il e oslsies (3) &L 3.
.2022 aJU

Oalid ) )t

olastall (e el
e Ly JLai¥l gl
comfi@cosumar.co.ma
www.cosumar.coma '

fN > AinjO

Groupecosumar

Jo¥1 5 sl

Hlaely ““"LL” CU}J gt (coronavirus) (w90 LigyeSy dzilant | Hlie ! Aedalall Ll J= s
Oladd) o uol_:x_ﬁ:y‘ aMas o gz ddgdly dg yall Slaledl Lgniss| gl” Loeaid| Q‘;b.%);u
D 31 2 alast| wa\ﬁazgﬁjju}‘.ujs 351 Lul=a uL_"s L%L&l‘ uo\.:x_‘ly‘ O [P ‘.353
.Sjj.na.” 9 Q}.{.A.‘Lo Jaab:d‘ 3..\:u.uj z\.]cu.u‘}.t a2 03 2019

s yeaiall o o] daladl dmandl Jlaad (cI0S A g

(AL 51 5t

Anstl JgarS Bl bl ‘_,_.‘B‘).aj 5)‘_\}“ oud=a L_.?)—'ﬂ 3905 tLa.‘.u Sy cdalad] daasdl o)
NE-S) 871 073 223,25

Lol cadla 2 Azl 37 Oblistl sda 2 dlid] aldesd! e Llaﬁi Balaty

SIS it

O sl ablosd L_r.‘:o")lﬁ u:_\ﬁ).mlqﬂ dalall daasl u.fa.ﬂ oMl sxall Jle d8sladll A g
L2019 adul ! (s )2 (Q.G.ALG.A Jad

Ebﬂ)b_’é.ﬂ

2 Lgdl HLadl ealalasy| Js> Sblesd! AN ool o adl 395 tl.q.‘.u o (Aeladl dmasd! ol
e I 3hadd 3T Loyl ulidaall e Galal cdaiaiig dbinad (“:’ LS (17-95 Hilall oy 56 35U
ERIT

871 073 223,25 LQT‘L.JLUM\@J«LgJL‘CA’Z'\UEL.CQY‘»gMM|?MM‘W‘Q))B
.(Q.QJ.}

JlagwsS

+212 5222410 71 WSl - + 212 529 02 83 00 : byl - oyill - eliagdl 51all 20300 - 3098 s o cabie oyl aatiall 3235 8
~ 616051 : dbLiall Aayall dy s — 30701380 § 1,3 ¥1 3¢l — 30037 climudl Sl . gslmidl Jomaadl - a5 944.871.430 Jlo iy o - 5

001555060000024 :Leadl HIWdI LC.E = 1928003 Lelax¥! ylaall



HOLOuR +OLS! olt

Partageons le Progres
Sharing Progress

2019/12 /31 wule J1 2019/01/01 ¢pa U did!
Z (S

Aaslad) Al ) A0 A Slyglat)
3789589 692,29 3715791485,54 LGN Jaluyd)
944 871430,00 944 871430,00 (1) oz Jlassy 51 3,80 Sl *
s yub (S Jlansy cgatlons bolawdU *
944 871430,00 944 871430,00 s lae Jlo,
944 871430,00 944 871430,00 dis g oaull
175 981922,22 175 981922,22 Aenailly HlgaiVl 5 Hlasyl alalss *
- - el Bale] 3,150 *
62991429,00 94 487 143,00 Ssld Sblasl *
1804 465 355,82 1629 003 926,82 i alblasl * _
51716790 373840,25 (2) s e Joye * 8
- - (2) pavazl HUAGI 2 dalo F5ln *
800 762 387,35 871073 223,25 (2) &L Aald Adleal) A cal) *

3789589 692,29 371579148554 (1) A Scolaa 31 6 gammo
o aneriss s
5714974554 47783154 Sl eble) *
47540020134 46141999515 Lalaie pge *
! | () Jasa 533
Loiw ol B *
Josaill (631 303 *
386980237 (3) CDlasiiy slalint Aatls (30
386980237 - cSlemill 5 blall e
()  cbslhs — dis=il 3,150
3 yanicl| clasill 3oLy *
gl (5 plaa *
4274574 670,54

4181989 792,23 (2+a+z+o+i) I goaxd
2362836177,82 2773298547,46 (9) Algldit) Sibygllalf (g

—Sladl s

207498799178 2500127 726,83 Aasiye allusg Gsises *
9249171410 10703 738,05 @iladsg olieas opbls sy ¥
2791216926 708015749 Osaniiall * %‘
15206 757,37 12542 226,02 Lelonl oila * )
94530 898,55 123547 294,28 FIIR '3
24 627145,50 30319298,20 ASyal ablus ¥
16 589 596,02 18 880 910,87 opT sl ¥
9973244824 70 097195,72 sl Bypes llas ¥ .:_j\
4

79 672 935,80
281915747

2771833,93 (5) Sidlasng yalit i G50
5506 700,66 Woldlia polic (7) Obiglkas— Jo gl (3152

2445328271,09 23806517 082,05 (z+3+9) I gsemtl
1140 423 352,84 1091450 403,35 Ql@,.ual‘ 2\.24_'}5,}!
- - el elilael * A
1040 000 000,00 960 000 000,00 iyl olslael * N
10042335284 131450 403,35 et gy * 73
1140 423 352,84 1091450 403,35 111 tﬁ"?‘“
7860 326 294,47 8079957 277,63 TI+11+1 t}.‘?ﬂ

s ot Jlew) (1)
() == () =0 (2)

2019/12/31 &le 1 2019/01/01 ;e AU il Aad L) Al g Joubn
Alant! SIS ad o3 -1
ety ALt A Zd) LA A
STV O Leatia ¥ (=) (M s
(*) (@
92584 878,31 4274574 670,54 4181989 792,23 (a_l‘l..\.N st 1= 1
62913 446,22 4116 822 935,53 4179 736 381,75 5yaaieadl lsga ol 2—

155 498 324,53 157 751735,01 2253410,48

2
[ONCONLFYRIRIORINIVES 3
Aglaall alygasll 4- 4

5
6

-509 613 859,69
- 361188 810,96
148 425 048,73

3336 285141,57
2445328271,09
890 956 870,48
-733205135,47

3845899 001,26
2806517 082,05
103938191921
-1037128 508,73

alglall @lsliall 5-
(2) (5(-)4) a1 fysalll Sl > 6-
() - () = (Slaslall Shaga sth) Adblali Alsj3)1 7-

303923373,26

1 ¥ Lealut Joutas -

PERIR PRI TIRT LA At
3lge O Leatio 3yl90 O Laatio
343 667 558,87 163 246 877,46 (1) A Jygalt
973581848,87 1108 118 307,46 gsl.'.\.ﬂ Josall Sle 35050
629 914 290,00 944 871430,00 [ENENN) &8

5806 422,61 25914 903,23

(@) O ydaiuld) Ololaddlg Ol ga3
EROPES { RUPSCN V- PP  JERYV:x]

1210 832,00 25842233,63 EROPES (RENPU: PSP { JERY-S1
AU ol yaanadl| eosas

3 aaiius Slimiis Sle eslslaial

4595590,61 72 669,60 5yaniis (09,8 Sle alslaial

(7) ALally A1 ol 11 33035
e Jlasyll 2 334301
Shezadl bl

Aal ks O30

(3) i (1993 2333301

349 473 981,48 189 161780,69 (a+g +o+) 35LaN 381 - £ g0

308298 417,24 344 660105,22 [¢

Oyt 53339 it L)

121885,60 44723116 Bz jud ol yanione cule LBl
303 821264,27 269 292 35515 Buiuzma Ol yhatines ool Lindl
1485000,00 7492051891 Al &l yaaiews elsLidl
8 yaatwa bzl oLy

287026737 3 ydatens pogydl Salill

308298 417,24 344 660 105,22 (g+5+9+2) BHLAN ¥ Lealul) - 11 ¢ gane
Lo 31 sl p B L1 S

o 813818 518,13 -

772642 953,89 - 303 923 373,26 - AREN [PUry)

148 425 048,73

1122116 935,37 1122116 935,37 493 085153,95 493 085153,95

platiggent!

(laglall pa aojell
 ue Ly JLai¥l g1l
comfi@cosumar.co.ma
www.cosumar.coma '

fN > AinjO

Groupecosumar

PEPSPWES (] K] PPES {

2019 ,uiss 31 L2 1

2019/12 /31 wle J1 2019/01/01 ;pa U daid)
o (e

e FRICSPCORY Sagasll
“alall Aalall Olalediul dlen ¥
- - LK) -

4183 115,04
1259 948,58
2923166,46

2504 822,63
839 965,72
1664 856,91

5886 639,43
1259 948,58
4626 690,85

8391462,06
2099 914,30
629154776

(1) Rl i O pinime

Ayl cap)lias *

e eilgic sue Gle pdeill cdlesd *
- Lol B i s olblSe *

64 327 003,93 () syl O yaaiiue
- slai¥lg cemdl 2 ol yantins *

16 789 999,60

50774 066,38

47537 004,33

14 013 566,60

22830 645,20 1959358315 33607149,75 Ailes @By 3sa> ladle wilel *
27845900,78 27845 900,78 2776 433,00 3062233378 Sol=dl Ja¥*
97520,40 97520,40 - 9725040 Bieama yud £yl ol piries *
2077258950,87 2070239902,24 3904540 755,48 5974 780 657,72 (z) Buduxe Oif yaaiuws
555 303 345,64 616 529 060,69 457 217,20 616 986 277,89 oyl *
327776 502,42 300 071803,47 424 857 154,79 724 928 958,26 :;.L‘»Lu *
1045862 344,23 930171561,74 3221074 42776 4151245 989,50 Siliasg ol jugad (Aud oliie *
13886 016,36 10 046 108,50 31772 689,51 41818 798,01 Jadl @lags *
40507 3401 44 07325497 226 379 266,22 270 45252119 Lalizes calslaely CaSLl el g i) *
- Biazma (a1 ol yaaiae ¥
939234021 169 348 112,87 169 348 112,87 Loyl Buiuma ol yAaiae ¥
1984 606 803,24 2059 454 652,55 1250 090,99 2060704 743,54 (3) Adle Ol yaalune
4792 093,00 5419 423,40 1250 09099 6669 514,39 3ydaiiua oy ¥
2076 666,02 1376 666,02 1376 666,02 Al ] culamious *
1977738 044,22 205265856313 205265856313 ASLall el *
- - - 3 daticun (1 ol ¥
o = : = (B) Olagaoll = Jagast ()lsd
- - - 3 paniall ailimioll s *
. - : - gl (3 By *
4116 822 935,53 4179736 381,75 3928 467 485,50 8108 203 867,25 (D+a+p+o+ i) ¢ gatl
1515517 007,25 1671767 059,92 29243 354,20 1701010 414,12
44 626 839,22 10160 835,88 10160 835,88 Sl *
679 767 853,02 773 637 524,19 29243 354,20 802 880 878,39 Mg ALLE claaag culgs] *
24338145724 272 467 569,28 272 467 569,28 SopbIl e e cilatiia *
28354 708,15 18 583 253,29 18 583 253,29 Ayt iloetiag Aa g culotiia *
519 386 149,62 596 917 877,28 596 917 877,28 Laine calxtiie ¥

1820 074 206,20 1675 241549,31 25112145,00 1700 353 694,31

(5) AMgllie O g 90 Silbmiune

131499 387,88 63379 699,31 11859 837,60 7523953691 iladyg i (s Gyiges ¥
456 922 026,81 418 766 435,76 1325230740 432018 743,16 niye blasg by *
18 85176992 3618772,05 3618772,05 Ogadiiadl *
982291625,84 918 045 828,86 918 045 828,86 Agull *
67500 000,00 - - S8 ables *
154 233 69011 249 212773,31 249 212773,31 O Hgioae ¥
8775705,64 22218 040,02 22218 040,02 Slagmsll — Lged bl *

496 915 782,93

496 915 782,93

69392812 1974 609,10 1974 609,10
333628514157 3845899 001,26 54355499220 3900254 500,46 (do+z+3+9) 1 poamntl
407 218 217,37 54.321894,62 - 54321894,62 Oitagam gl — A0 3301
27796 014,39 32330 942,05 32330942,05 Jamill @35 clSd *
376 467 476,74 18895 613,28 18 895 613,28 Hpe By lSE Aele Aja sl ¥
295472624 3095 339,29 3095339,29 alalaie Vg alipall sl (Gyiie *
407218 217,37 54.321894,62 54.321894,62 III ¢ gaxntf
7860326294,47 8079957277,63 3982822984,70 12062780 262,33 (LI+11+1) pLadl ¢ gazntf

2019/12/31 &l 11 2019/01/01 ¢ye 3l Ll (w9831 2251 ) S Manid g Sl oGl Oliws
Q -

A e A lwe . . .

&2 &= Olgadls ol g4 L yols R
Al ) 20 agsu o o

Wbt 2 adu

@ 3=1+2 @) (1)

885158825592 9173893 919,63 9173893 919,63 I Sl gl |
26 850554,29 39102 668,27 - 39102 668,27 (Ul Gle) piladt olages *

6234367064,36 663705215278 - 6637052152,78 dxiie lead g *

Slalall J

6261217 618,65 6 676154 821,05

6 676 154 821,05

104 796 767,06 96 846 384,74 96 846 384,74 (1) @lemll aligya b3 *
Lgeudt 3,500 Amtia ool yantins ¥

2451603565,36 2371593 010,50 - 2371593 010,50 Iy eble) *
2521352,57 448 660,00 - 448 660,00 I oy il giie *
31448 952,28 28 851043,34 28851043,34 Eem @Man s IV elolaia) *
8851588 255,92 9173893 919,63 9173893 919,63 I ggaxdl

7799223198,46 8132355 059,58

-18080 862,34 8150 435 921,92

24 547127,05 34466 003,34 - 34466 003,34 Sladl (2) ) solae by yide *
674111352917 7015250 323,23 18080 862,34  7033331185,57 Slgailly slsll oye (2) Algine cilyyidia *
36805095528 43005282547 430 052 825,47 Loyl af adlesd *
2054279611 2505396111 2505396111 esSay LAl s *
33116222216 32592293416 32592293416 S REL MRS PO
960 000,00 960 000,00 - 960 000,00 I (g3 edesd *
312846568,69 300 649 012,27 - 300649 012,27 I clamss *
7799223198,46 8132355059,58 -18080862,34 8150435 921,92 11 ¢ gaxnl)

1052365 057,46 1041538 860,05

(1-11) J)awdaxcs 1

18152538574 142 660 127,96 - 142660 127,96 Adle Sl gia IV
11855361800 128 944.184,00 - 128944184,00 e a1 ol iy 38, Lal) Ol @l giie *
1239205197 8324154,02 - 8324154,02 Coyall LT %
21263 290,40 4657 661,82 - 4657 661,82 Adle ol ol giiag Wlgd *
29316 425,37 73412812 - 73412812 el Juais s ddle culalail *
18152538574 142660 127,96 - 142660127,96 IV ¢ g-and !

2930795115  60167127,28 60166 670,18

1673501694 40664 366,68 - 40664 366,68 Al gall edless *
11879 006,09 16128 726,67 45710 16128 269,57 Capunll yilas ¥
- - - - Adle gy i edless *
693 928,12 337403393 - 337403393 Adle lanis *
2930795115  60167127,28 60166 670,18 V £ gaxtl

152217434,59 82493 000,68

(IV - V) adWiascan v

1204582492,05 1124 031860,73 (111 - V1) A ylonf) Amcld) VI
236854 480,08 193993 209,02 - 193993209,02 Ayl 4l Ol glin
1210 832,00 25842233,63 - 25842233,63 Ol il @liugdd el giie *
- - - - Oolsdl @bile] *
936 663,00 936 663,00 - 936 663,00 sleia¥ abile) Lle elslaiwl *
150278654 2716889918 - 2716889918 Hle b oy e giie *
223204 198,54 140 045 413,21 - 140 045 413,21 ezl eMLES ¢ Ayl e clslaial *
236854480,08 193 993209,02 - 193993209,02 VIII ¢ gaaxtl

346 463 653,78

121340 787,50 121340 787,50

75559032 14059 084,93 - 1405908493 Byl ol ydaiad| alileiny dolall @all *
- - Ao giee clile] *

24360277013 3972750560 - 3972750560 Asla il a1 edless *
10210529333 6755419697 - 6755419697 O3l Slslaiiasl 2l e ol %
34646365378 121340787,50 - 12134078750 IX ggamntl

110960917370 7265242152 ( VIII - 1X) A ylontf yid A i) X
1094973318,35 1196 684 282,25 (VIL £ X) CO piall B A id) X1
29421093100 325 611059,00 325 611059,00 AL e Al pal| Xil
800762387,35 87107322325 (X1 + XI1) Adlall Aoe il Xl

9269 968121,74 9510547 256,61
8469 205734,39 8639474 033,36
80076238735 871073223,25

(I+1V + VIID) Ol 9old) ¢ gana XIV

(I1+ V +XI1) S )helll ¢ gana XV
(XIV) - XV AdLal) danccd! XVI

(=) obmzill £(+) aab3dl (3531 g3l - ALl g3l Ggpiell s (1)
ligiiell i - il ASlgiaue of gl Balae il 13 (2)

«L‘.}Hj_n

OJ_E_QJA.A.A

Mj‘.,u_n“ Q‘_}HH

f

)

slaguwsS

+212 5222410 71 WSl - + 212 529 02 83 00 : byl - oyill - eliagdl 51all 20300 - 3098 s o cabie oyl aatiall 3235 8
~ 616051 : AsLiall deyall 3 s - 30701380 §1,5 Y1 5:1y0 = 30037 sbiadl 5l . gslamtdl Jomall - @ys 944.871.430 Jlo iy a3

001555060000024 :Ladl 5l LC.E - 1928003 elain¥ lenll



’. . oo "i E\}.‘J)
HOoOoK +OL3I o'

Partageons le Progres
Sharing Progress

2019/12/31 ke I 2019/01/01 ¢ye EUI Licadl 3 Guipd ) damd LD

el e dgutl ,ls
L g AW Aaigl) AL

3gmid | Sy 55 KY e { )

eyl Bl ol e sguadl =T

il malie e sl - I

8y

Lol 520 @315301 @iy gy e g3 e ssadl I

2019/12/31 2l 1| 2019/01/01 ;e 2L Aicadl

L ) ik Aaild

AN Bl Ll 5L

A gy U S Sl Sy 331 Ol

(i gabis Ae 3,550 Gl il -1

@aEl aelsd Lle 353U el ! - 11

Al Y Ol

Aaslad) Al )
26 850 554,29

24 547 127,05
230342724
6339163 831,42
6234367 064,36
104 796 767,06
0,00

7109164 484,45
674111352917
368 050 955,28
(767 697 225,79)
2451603 565,36
205427961
331162 222,16
1332201321,30
252135257

960 000,00
31448 952,28
312846 568,69
1052365 057,46
152217 434,59
1204582 492,05
(109 609 173,70)
294210 931,00
800 762 387,35

2019 ,uiss 31 Ble I

2019/12/31 e 1) 2019/01/01 ¢ye 301 e (E11.(8) pid A Bl y) AoLB

Al A
39102 668,27

34 466 003,34
4636 664,93
6733898 537,52
6637052152,78
96 846 384,74
7445303148,70
7015250 323,23
430052 825,47
(706 767 946,25)
2371593 010,50
250539611
32592293416
1313 848168,98
448 660,00

960 000,00

28 851043,34
300 649 012,27
1041538 860,05
82493 000,68
1124 031860,73
72652 421,52
325611059,00
871073 223,25

(0,0 -g) G (2955 Jod>

(Ll o) gl cilae 1

Ll gladl alide -

ULl e Glageall SIlea Yl sl
(3+4+5) : B Al L)

ol Sleaily dlodl ilages

w

Sl gl sligyses s

Lgeuds 36,01 (310 ¢y At ol yins
(7+6) : 2L Bl Sl -
Slisgaidly slgell ASlgie cilyyidia
Lol 3T edess

(I+I1-111) AaLat) danatt

Dl ebile)

esSay Sl

el e

(1118 ARSI (Mo 31 (25N
(113) INT o ¥ Gladid) gf
IS (3T il siie

DI (63T eless

IO Elslai

I slbanss

(- 91+) S Aed

(- 1) AU Attt

(- 31+) Augs b Al

(- 31+) Ayt il ALl

Sl e (ol -

$1+) Al A

12
13
14
Vi
Vi
Vi

15
(

800 762 387,35
800 762 387,35

282224 653,44
0,00
101408 293,33

25000 000,00
185358 243,57
1210 832,00
755590,32
973581848,87
629 914 290,00
343 667 558,87

87107322325
871073 223,25

267 655104,47
0,00
66 835196,97

40200,00

85 621868,53
25842233,63

14 059 084,93
1108 118 307,46
944 871430,00
163 246 877,46

AU reall Aaleall e gl 1
el
— 5yl X

(1) Jazea¥) iliminies

(1) 3l elamxl)

(1) ayladl i csleaiazl)

(2) IS lslaral

(2) &dle clslaiad

(3) (2) Bsla i alsbazd

@l yaaiead) @l gdl ol giie

Bgall @l i) oblexiny dolall ol
(35,3) A Jagaid) le 3)ual) 1
¥ s

SN Jagaitt

+

O 00 N OO0 B WN

=
o

a3l Alglaall absthally alsys il 2alall elamal) Ll (1)
A3l glaall ailsga sl dalall alslany L (2)
Slema¥l able] Lle alslawdl s Lo (3)

Ol Balyyd
AW B Algd 2 AL i B . o A AL A 2 AL ERRR]
Jugd! ol Cogaid| Jug=d| Lgeudid A glat| L) s LY

8391462,06 129 497,97 8520 960,03 ”
2099 914,30 2099914,30 Aol cayylns *
629154776 129 49797 642104573 Adls olsic Bue e oygill edlesd *
- oY el soud il *

64 327 003,93 447 231,16 63 879 772,77 ”
- - Aailly el Sl e *
33607149,75 44723116 33159 918,59 Abiles @89 Boi «ladle @Yl alely *
3062233378 3062233378 Gl ¥ *
9752040 9752040 b &l ol yieas *

5974 780 657,72 193 762 369,44 552506,11 16 602 253,65 193 315 138,28 269 739 586,31 5722643 062,33 C i

616 986 277,89 12 415 646,35 73874 440,00 555527 484,24 iyl *
724 928 958,26 28033745 666 558,86 724542 736,85 i;,li\_u *
4151245 989,50 1555 764,02 104 016 354,48 4048 785 399,04 Silaaag ol jugad s oaliaie *
41818 798,01 2257 060,00 65121415 43424 643,86 Jail olyugas *
27045252119 93 445,83 14106 570,79 256 439 396,23 Ll . culslaely CaSll ol jugad bl *
- - Boazma (G 1 ol yaaiae ¥
169 348 112,87 193762 369,44 552 506,11 269739 586,31 939234021 Lyl Buuzme ol yaaiis ¥

pp A B Ol yiie Symaall| B8 8 5 S N1 Duad 971 @319AN (e paliiue Eculot Aaat)
9 A Rt . 8 tdlall Aol 7 ddlall dadsgh 6 JLaBY | feayls 5 dialall
3112/2019 447449 211,54

83117772,00 148 808 754,58 751159 143,30 31/12/2019 849266 480,16
361426254 20460527848 311122019 400998794,28

45254280,00 7974409944 581908 32513 31/12/2019 248869 758,24
-43140,40 1749915316 31/05/2019 1200 000,00

4400,00 60 000,00

567732,00 1946 751,00 836652510 31/12/2019 1290 000,00

100,00

1933106,72 17504 313,89 31/12/2019 24999 600,00

1119200,00

999 900,00

-539584,78 152735 415,22 31/12/2019 68985 000,00

31/12/2019 742051891

128 944 184,00 22823572402 1733778154,28 205265856313

oyt 2. S Lt

2019/12/31 &lz 11 2019/01/01 ;e AU i) A y L) O iddtts (J 9 b

‘:’;T_l::: #9; 2 a8 a8 Jlow)y e ZUQ: h u_.L‘:j)i LAl ol
447 44921154 43,275% 1084 720 000,00 2SS Jaza 5y
849 266 480,16 99,84% 231263 300,00 Sl Jaza 6140900 Ligew
400998 794,28 100% 146 926 800,00 Sl Jars 3700758 Eipywm
248 869 758,24 9915% 190173 300,00 Sl Jaas 3727033 Jobisw
1200 000,00 23,30% 5150 000,00 52553 3315260 Loiglh 1. z i
60 000,00 0,00% Variable Jagad 1084 612 raddl el
1290 000,00 43,00% 3000 000,00 slaad! 1085018 SO
100,00 0,00% 20 000 000,00 Ayl i o

24 999 600,00 99,99% 25000 000,00 Sl Jars 1642 682 5 )Soeu
1119 200,00 100% 1119 200,00 Sl Jens 335l CO S oIS
999900,00 100% 999 900,00 Sl Jens lasSing 3,4

68 985 000,00 45,00% 153300 000,00 deliall 26122221 Slalsy
742051891 55,00% 12 919175,60 deliatl ouSlagS
2052658563,13 1874 571 675,60 i"‘e"“

MK|M|3§L@3MH| Olalaiew! Olawine
anle el e IS gl s adle
1250 090,99 40200,00
461419 995,15 80815 403,16 66 835196,97
3869 802,37
462 670 086,14 84 685 205,53 40 200,00 66 835196,97
54 355 499,20 2788774179
2771183393 55360 207,68 69392812 719 000,00 337403393

8206733313
544737 419,27

55360 207,68
140 045 413,21

693 928,12
734128,12

27 887 741,79
27 887 741,79

(laglall pa aojell
 ue Ly JLai¥l g1l
comfi@cosumar.co.ma
www.cosumar.coma '

fN > AinjO

Groupecosumar

719 000,00
67554196,97

3374 033,93
3374 033,93

ISaiw)

32993907,80

32993 907,80
32993 907,80

2019/12/31 &le 11 2019/01/01 ¢ye 3L Al () G | (J 9 ihm

AL A Ayl i pLAS Aacdal)

129029099 5 yanieall ilagm ol (lasdl (j3e .1
475 400 201,34 delaie 502
3869 802,37 ey pboll Aedls y3e -3

480560 294,70
49249 333,19
79 672 935,80

(! @\s.) Uglaie @laga ge Glndil 5« . 4

EMamiy pblel 6330 0565

128 922268,99 (D) P52 g9ane
609482 563,69 (@+1) ggane
slaguwss

+212 5222410 71 WSl - + 212 529 02 83 00 : byl - oyill - eliagdl 51all 20300 - 3098 s o cabie oyl aatiall 3235 8
~ 616051 : AsLiall deyall 3 s - 30701380 §1,5 Y1 5:1y0 = 30037 sbiadl 5l . gslamtdl Jomall - @ys 944.871.430 Jlo iy a3

001555060000024 :Ladl 5l LC.E - 1928003 elain¥ lenll



purin—s R WP P TS { Juf] R PIVES

COSUMAR Partageons le Progres 2019 L 31 2\:’\_2 u_”

1929 Sharing Progress

2019/12/31 &l ) 2019/01/01 ¢pe 2L Al Ittt | (J g de
IS NS Blasviw ! cows Sl
ON AL 21y Adles  Oiligly Wandl ole AL sl Ol
sk Gligls Alias e - Gjﬁj}‘“ e "iij Rl il BasTs il Rinlows i (e 31 s (o 381 -

- - 1250 090,99 296824616 382784326 804618041 3 aaicall clyga gl

1250 090,99 296824616 245117724 6669 514,39 3 haiun 09D
1376 666,02 1376 666,02 Adle a1 olaxiua
- - 1250 090,99 2968 246,16 3827843,26 8046180,41 t’*‘i"“
12 667 767,79 918 045 828,86 - 25112145,00 1687101386,91 - 1700 353 694,31 Uglaall wlagall
11859 837,60 7523953691 7523953691 Slassg alaad suall osisell
13252 307,40 218766 435,76 43201874316 Ayl slblasdly e Lyl
- 3618772,05 3618772,05 Ogadieidl

918 045 828,86 - 918 045 828,86 918 045 828,86 gudl

- - - HESEA RIS

12 667 767,79 - 249 212773,31 249212 773,31 0931 Hsude

- 22218 040,02 22218 040,02 Sl sl Bygad bl
12 667 767,79 918 045 828,86 - 25112145,00 1687101386,91 - 1700 353 694,31 @.q..{!

2019/12/31 2l ) 2019/01/01 (e 2 2l ) Grummmmmmned i | (J 9 e

EIES M Blamiw ¥ Cows Sl
o g s e Sleghly 3 gutt Ae aIL) } . . I o goend) D!
Ayl Blygls Alies ptlee O gLl e 1) (s icagand] Uoalbipllos Blagias judg ddoius Lo (o JB7 L (o ST
dagell
TSR
oseall (6531 (s
goed
2064798 942,58 - 123547 294,28 - - 277329854746 - 277329854746 aylaall abslaalt
2064798 942,58 2500127726,83 2500127 726,83 Aadye Sblany Osisall
10703 738,05 10703 738,05 e el eIl el
708015749 7080157,49 RIPREEIR
12542 226,02 12542226,02 Lelan ¥l ol
123547 294,28 123547 294,28 123547 294,28 a0l
3031929820 30319298,20 REJURIRENEINS
18 880 910,87 18 880 910,87 OapT Ol
7009719572 7009719572 lstall sl bl
2064798 942,58 - 123547 294,28 - - 2773298547,46 - 277329854746 ggandl

Sl HLCON Sl das )l 3liaall of dalind) AL S garls 2019/12/31 &2 11 2019/01/01 ¢ye AU Ainll dmadicat ) of 3llaal) Acalt Oliledatt Jouba

20U At ples Al | Aaall
- e 2O X! s Slase Ciligad - -
386 827 000,00 651501 000,00 VLS g e Y clilewsll eyl 2 Blkasty 3@ S DlSag 7y ) Dlenally Gl il Oginae sLel ol Ogidla kel
ALl el 31y welml cliles Jlome 2 cilagas JL;M‘
44153 000,00 24.999 000,00 sllare 5330 cligas : Slare clilecs
Bllans
430980 000,00 676 500 000,00 (1) gl
a3y @Y lall olad cilaga Letass (1) 280 870,69 280 870,69 Falioes cbiles
AW At &
y - C“S‘ AW At ls Aelicns Ciligal 280 870,69 Opedinioce Lilies s 5 280 870,69 Sl LBY (g3
45, =
9750777173 78 084 430,00 SV 2ol Y blecl! (o 5ill) 6y (i3 4 (0355 i 3 S3him (385 2 ooy 58 1=+ o1 (1)
469 772,00 280 870,69 G (3Uane cslilaws) HLdi (olidi o ¥ slae 30510 sllars lewall SIS 13] Lo eainsi (2)
9797754373 78 365 300,69 (2) gsell (Ceimioal] sline (1S58 (et o ¥5lie)

(Rabicas Sbilein) o)yl oyl 5Ll (oliedl ol (e B5LaL 113 (pe Babical] Bileuall el 13 Lo mungs (3)

Deloitte. EY

« Deloitte, «lstgs

il e G deme G gl
G Gslhall 3 Zlall 7 g Byles
il = cloagdl ladl — Lisle

Building a better
working world

Building a better Working world x5 o)
ol eliagdl 1l 20050 5903 ¢ Cadalll sie gld 37
slegugS degome radlus 1)

slee (s ctaliall Aa3y ,8

slacdl it

Sl Byt AlLall oy 3T
2019 iom 3 31 11yl 7318 (y0 ALY Aiad

312 Alaal) 30U el ALl LSl ologlall Ladldy Josetll Joins pusnill 5om T Ledlhy coMlamlly ol sl ol g Uil painBs Gy o (b s geusS 35, 0 488y 2301 0315201 olonaly Liad Aalall @ Sianen L] LglSyl Sl egall Lasks
Al 30330 Aalaie 5yhte 48,0 2 2020 (usle 25 2 3,15¥1 ulme 3,k (ye @3l530 028 yunm @3 a3 87107322325 5,03 olia ) dieing oy 4.181.989.792.23 o3 AliLelly L5101 Jualnyll pe Lilue 3,1 @153 oa yglas 2019 yuims
ol 18 205 il psliadl Gl e o (COVIA-19) (19 w58 2ila

3y1a¥ 1 A guue

B o 108 g ¢ oine il YT et Y A3 @il 83 @ouiy pmgs ALk A |l A3 2y LalBY s @rennill Gy arn Al g5eakl odag o yall B Skl Lealondl e yell Wb (e 3l o553l oitg) | couzilly ansll (e Agiann 350531 )
2 9 e O ¥ 48,5 @31 98 @iy pag . iy 4ala¥ly e Al 3 Bl sl e © = © fo :

REPUNTR RIS P

auial) Ad g gune

e Jsine pliialal e Jpummll dusd Galmia¥l Sloily dagainls «ldMa Yl aelsal et of Ll e apbiod bl oday . cyill 2 Gl boLa¥l 5oy Lualataly Lied wa . Lualatal Gulal Gl 2yl @353l o3n Joa 6Ty o0 yussill 2 L phune (oS3
< iae @l s WIS (e W A€l @513l (58

1Tl laidl cilenais ALl - ee ol Y (el Ayl w3150 (35S laie waad O LeS s pmmiall audS ] gom o plaLuall 515 230 @315311 2 Baill closhally AL (g3 1 ALEL puobiadl plaiod Coigs ylalive Juadi Golamia¥l a3t
1 1s Aled g 615 00 pusnill Coogs ol gy al1 o AaIULI alnia¥ ! ylalive oo s Fel1 @31 530| @iy pins ALl S 2 2y Lead] Bl |l 2310 Glowumlly ol

S0 @31530 e ok e 1365 ¢ 351331 Loy canld Ll Rrcalondl il ozl Jsall golladly Ssiall deculonkl gealioll @iMhie golls 15 Leped Lisyl Galnia¥ ety

LT pd lual La3lasy Aasblies 2318 o Aeuiioal| ILEY! yusliall ol il

AeS 1 @930 J 9 (51,00

Las (2019 yuins 31 Bule ) o 5LagausS 36,0 AU Loty BT Epninsll cye 1365 (o pumtl] AL el oy Llibos omlh (o 05 3y5m IV 13 Lol g e 2 laay S pumy S o coMlel 591 3,501 25581 B30l 5301 Ol gt
el 2 Jsall el e all

Ao gt Cilaglatly SLAI L
S, 00 A S @l pe cresbiall da gl (2020 Gusle 25 2 ygunmtl 5181 Galoel ytil] 0,55 2 Gl caleslall Gl e aguainlly LoSTiy o gilall 2 Lade (agunill Lo 530l ol L Linyl Lied o3l

A Bl ) @Sl (i 5] g o0

Y 5a ()l (s 5% 390 I S5lll (COMAGUIS) 38,8 Silanly o (b lagessS 3538 caald 2019 LU Biaadl IO iy 1 puies cliaSs alyas’ 65 LS 17.95 (53lalN (e 172 33Lell Ligls —
bl 2 call el Lsladl Laladl Smasnd) ) adhel ¢ guge (05Siew il 35131 Lyt (COVIA-19) (19 1058 dnilony 3asi Ul 2ay VBT Lalaill calluamd! yuns geoyla) LanY 25 yall yusbially 2adlll &lan Yl Glay Legs —

L2020 Jspi 24 2 clagdl Il

bl L3l e
Brsy el
e ol oMl e
bk
" w“
AQLA}-\.L“ e _.\_)\)HQ—U -
e Uy JLas¥l a1l

comfi@cosumar.co.ma _ JL&}.«H}S
www.cosumar.co.ma ' +212 522 2410 71 .SLatl - + 212 529 02 83 00 : Cailgll - cyill — cloadl 51all 20300 - 3098 o o cabue oyl datiall 4535 8
(O] — 616051 : daliat) daill A s - 30701380 &1 ,591 341 )5 — 30037 sl Il gyl | - 3944.871.430 Jlo yuly a3
= L o g2 > = Sol= 8 2 oelRep 0@

Groupecosumar 001555060000024 :LaJl 510 LC.E - 1928003 _elan¥! ol



o0 1603 4 RO (P NS {

Partageons le Progreés 2019 BUE 31 &uls u—”

Sharing Progress

3o ol A CCd Ol dulo o) Al vam ]!
18—y 19—y (ol (nedtes) 18 i 19 i Syl
76671 8215 Lelall 3 1961 1961 ol Jol 2
34002 33139 Ll 5T claie 24 199 sl i el Eaial)
43296 45121 N s
10673 15253 el S L Orlaiie Bouml| @l paaiaa|
. 82,2 oYl 3o el
(8274,5) (8658,4) Slel 21 . -
637 637 Calasill ol lae
(534,3) (5837) Loyl 31 @dlass )
4129 Ao il ¥ glall 2 elealis
4014) (398,0) aaiiaal] Cagylins
o == 620,1 216,0 Ao gyl olagnsa
427) (45,6) S
esSag GOlps 1089 774 Sy 4o, -
3759) (4249) IS Gies ol sledeion 51,2 1386 el B it Slgga -
ns 407 Bl I cdlesdy gy T culxiia 5231,8 55028 Al il Silagam g0
(9 617,4) (10 070,0) Ayl IRl SOLess 174 - le g al cilagmga
1450,0 1455,3 Akt AT A 4 ’ Saladill A e Sy -
1383) 9) Bl 52 SLELLS 2] plandy il 2191,8 23573 Sbladly @byl
4867 4410 Lyl el
AGLdaal) Ol LA Aol :
21315 21099 Osnle 0aynT Osate
5989 584,5 Ayl Jsleag Anyal
Asvontt) O gliald Ayl (b Ao
ol O glielt Ao puall LB 5426,2 54927 Ayl Olagge
(3584) “277) e s a
A )yl 10 658,0 10995,5 gl g gamme
(682) 02) A3l Syl
Aot OY glialt ABlial) Ao i)
18 — i 19 —pd Glhgllatl
8 skl (ya) e suinsll 1S, A1 S5 2 Copunil ‘
9449 9449 Jlewd
An it Sl Ll A8 lal) A )
1760 176,0 Sleai¥ly Hlas¥l Slalsa
Lo Ul lloLidll A 31520 30495 Loyl
892, 924.7 Ao 5 £ gand Al 12 Sesmill 3L
(12) (09) LY 5l 8910 9238 e gasell o Aol Az ol

Crslatf (nedlucell A gial) AGHAN Jroluu
64 68 LBY! Ll
169 50,8 3t
s T 126,6 1319 el sl

Ayl e Adle 05

101.8 518 OLeBYI cilancsda ol (g —
18 —ydxd 19 —ye>s (et (rodley)
867 Jlesia¥! 3sa 35as Alasiya (s —
8922 924,7 AU dd) A 681,3 ma iligllaall Al 51 LSl paall
302 255 el it SesnT el

" ' 5ol e 93T 0551

12 DL elbladll fis=ul 3, 0520 O O
i 1056,9 10582 Ayl aid Ol ollas
00 00 (AFS) i sslels aabaall 7L ¥l 5lasdl 1608:2 15446 dul> Adle g
1608,2 15316 LY Sl sl cypws —
(€ (©9) Saume cless @l LV @l Lle (,1558Y1) Rileumd) 3152l 130 Al e yite oLy

24702 29579 . el -
8891 9190 A lan | Al ol Gsall O
3524 3326 Ssnslr O T sl
2 ©09) LB Slg 44308 48351 Tosle Orrallas
54877 58933 Silislalig gasne

Ae gendl coual - Adlall Adlea M Aot 10 658,0 109955 Ol plially I Jealuss A go
PYCV 2P (- Wi N (g WP YIRS (WP W g P E S
B)lgall AW Arcd) yas
Jlewdl lgai¥ly jlaoy) Clbise Acjpe yud Sliloliinl 31 @yl (Bl 3 Y1) Ao gantl Couad pyanne SN Ligs goanll

49059 40924 2018 julis Fla ANLE ()
00 00 00 00 00

NG PP /O PR PS: (EN PO

: N-1 lad Y il gmia

LAY die Andlall 3alall ALY

2018 Licad 25101 Jualeaydl 53
8922 12 891,0 8910 3,3l Aalall A ill

31 -31 -31 (15891 leeand] JSLdl /7 LY

A g gt Adlos N1 An LU
-630,4 -05 -6299 -629.9 Ao sl cloe I

00 0,0 -315,0 00 315,0

Creslaadl g 53T @dlalas

(read Lkl 20 Odlolall! ¢ g-onal
5170,3 6,4 5163,9 4,5 0,0 4038,5 176,0 92449 2018 ycims 31 43L& N

2019yl @d Ale N

1,8 00 11,8 0,0 1.8 sUas ¥l st / alonl | gl il s 30

LY e Aadlali 5alall AL

2019 2t 251201 Jualeaydl i

924,7 09 923,8 9238 5 yuall daleall ds il
12 12 12 SIPESIFOT Pt N
-6,9 6,9 6,9 (3! 5891) Bilecamdl H5Ledl / ZLsY1

W) g gand At Lo N1 Aol
-945,4 -05 9449 9449 EPSRRE

30,0 30,0 30,0 00 Orealeadl s 6551 @dalas

(rredlud! 20 SDLalaid ¢ g.axa

5102,2 6,8 50954 2,4 1.2 3975,6 176,0 92449 2019 yiios 31l I

claglall e cuiall
e Ly JLai¥l gLl

comfi@cosumar.co.ma . )Lﬁj.sz
www.cosumar.coma 3’ +212 522 2410 71 (uSLall — + 212 529 02 83 00 : bl — o yill - eliagdl 5131 20300 - 3098 & (o cobie oyl el 2335 8
n u m @ ~ 616051 : dbLiall Legall dy i — 30701380 ¢1,3¥1 3l — 30037 clinadl Hladl . (gslatll Jomaadl — oy 944,871,430 Jlo iy o 5

Groupecosumar 001555060000024 :Ladl 5l LC.E - 1928003 elain¥ lenll



6.0 1073 3o 611 Sl

COSUMAR Partageons le Progres 2019 J-‘-&J 31 Z\:s\.c. u_”

Sharing Progress

— 1929 —

3 o8 i )1 OLEBAT Jgckm

Deloitte. EY

31-déc-18 31-déc-19 (En millions de dirhams)
Building a better 8922 9247 gl el Bplani Bl
working world
1J @Yol
« De|0|tte» «ijﬁ)» E}U C_‘.u:u)l
ally e O desma S gHld Building a better Working world 2494 346 Aaall il (3 lblexiudl eilamzl]
EJE sl 3 Cb_” TR @ B)La.c )3..\30.};&.&]4.\.“ ..\..Let)l.fu 37
! = sl I — Losle cleadl 5103120050 185 44 T eVl
sl
At g A BLialt ALY ASHLw S ARIS oy I S gt (e 3yt
426,6 4479 Sl pnll (i) csdlans L
slegugS deganmn rodlue )
sl (o dalial) 4a%) ,8 45 522 LsLall UL ¥ S (L))
s Liacd it

A p Al A Lal) AL AN NI ARIS (B I Syl (oo 3y AGHH

(2700,5) 312,0 O ead| el (o A londl i sl
Blo gl AW 51938 Jgom polomidY |y, el dlon s

2019 pax3 31 (A b Z0L8 (pe AU 2! (358.4) @77 SRR

A (OlesessS A gama) Lgd Aaalidl lS 8019 HlaguusS AS AT 423Dy Sulo gLl AJUT @Bl 5211 (olmial Sle Lilee ual 467.7) Al Ol LA Al 1) Ay ol Adlalt Gl 10
Bads okl Alen V1 Aom il AS1B Buds gl A i) Clews ¢ AU Anin g1 3313 (e L3190 2019 yuims 31 L2

et ) Aol B gill oLl Gakle cpena® el ,Sitey (i pad! culin g 3e3ls (511 Jaabeyl s 2303 (504.0) (6098) S yus Bamsme o yixten 2L
(@23 O3ale 5.102,2 6503 3ulasll A1 Juslea Il cya Lilue 2L @S15311 02a ygbad . Aumuingi (6331 o jSikay

2020 (uyle 25 2 5)15Y1 Galms Ciyle (o @5l5al 008 yuns @3 . @50 (sale 924,7 0yud ilsge Clis oy dieis 3 (749) e lagnga o1
128 23 pcuiill yuoliall Gulial Lo « (COVIA-19) (19 sasS) Al dummeall 2a3VL Zalaia 5yshate A4yl 5

neé 311 Boumma yul g Bdeumme il yAaTiiue Cogdd

.@*)l:di A A 5 s Sagasd

94 31,2 2 enlaaus

BN A ghuna R
IAS/) AU e ddull Ll Lo AUl ©3lsall odgl zapuall @adilly sl (e Alghuus Bz:;;jl‘?‘é‘ (a84,5) (622,4) SLadiut Orllaliie Aa G,8) Aoy 35ult A BlLiatf SrLa0, |
WM et Y Al @519 @audlg o g Adlatie Auds | A3 41wl AaldY g euaraill A s5eull ola (auatiy (50,0) (50,0) sl B i

oy Al |Lie ] A gaall Arralod| el ool sy 125y cellas i of (a2 cpe A3 OIS ol cine el

2,5

S ssie e Sl sl i
LWl 389 Lialatals Ligd ual . Lislatial ulal Sl dU| @ l9all ola o gﬁij oo sl 20 L g5eue 5SS (6299) (944.9) Y1 3,80 Geabcell 313300 Gl )
i oY) 3Ll datainss «LBYT e l5al il of Ll (e s doLai¥l sitas -coyill 2 gl

e @l YN e Y Lad il @353 (158 e Jpian plitelsl e Jyiam] ©2 © Al S B B3] Sl

Cadgdl @3lgall 25,00l cilaglally AL @gd Al juoliall aludinl dugy yoluwe Juads pol=ia¥l ajliw
: E ) : - @5) (52,2) Aalall AL By 2

2l ges hae Iy @M (reuas AU Q51311 (58 pases @l O LeS i pamiall juads Al g po yboladl Hlasly
Ayl A ) BB ey ol ST ils ezl colepdn alall claa ] 57 (2 ce A3l cdls . . et

Bugs g B9 yIall ae LS olmidY] jlolive apasi duad AU (51580l @uudly pungs Aalail| sus il 2
cpolmmdYl s Adlad (o gl e | (749:19) (970,4) AU LB (ya yabaal) Ay 3uld B Lial) GaL

G Al el ppuall Jsdall pollally sueiall Aolodl malil) po @Ml molladl @ a5 LinyT Goloid¥ ity
AUl @5l gatl § 9amma @A sl 1289 3,191 Lgy cal® (2701.4) 62,2 W0 5301 O alasg A0 33t il
Lol oolaolS Ladlisy 2aidlag 2,818 o doudialdl 5LEY! poliall oLy adia 16921 (10093) Yl e Ablall 2yl & Ysleey AL
341431'1“*3“‘(‘5‘323“}3"5%3' (1009,3) (947 JLaBY e dliall 30551 e ¥sleag Ayl

Q.c 2\__‘_4.3 3‘)344 AMY..\J‘ Q‘J Lg._u'P @.ﬂ} % ‘:,JAAJ m}LcT u-‘ﬁy‘ 3).3.5.” % 3)35..&.“ E\.ALU ‘Q.;\‘}E.” QLﬁ L;:VB %
ey 3l e 1389 2019 yuims 31 le ] ade gl 20 A 1) ol 531 (e (5S¢ gazmall 2L Aaia sl
ol 1o 2 Al A 2eald AU culid il g Ayl colia by 2L Luni gl Gy 13875 cs panil) 2L Aiead]

.(IAS/IFRS Ll adle MW adoudl doladU Ladds
ASIFRS) it pnins i

(2701,4) 62,2 L0330 O slaeg it st s

. aubogiliggie  Rdlell Zupilli Tl Adlyell Zugill) 2wl as,a)
S At
; S RT L Tt TR C et (5N 5o . - . % . Alen] Zlosie! 100,00% 100,00% (+391) SlesusS
«19 .\._@55» @bjbb Aaland | A:u.u.S}J‘ {“—"}"—” Par=ty E‘Ju ey 4_“@).'.1‘ ).:.al.u_”j w‘}” Efas Yl UL g N € f
cSbland! 2l ge adl Aoslall Aolall Zunazll a3l fainge (ysSi Ll 3,091 L yusi . (Covid-19) e e 9915% 9915% dubise
2020 Jopi 24 2 cladd) Il Hlar! glasin 10000% 10000% T
Alox! Lol 99,84% 99,84% e
ablasd! Lal e Lein 55l 43,28% 43,28% 33 et Zouiall
ool @lsls 529 e
‘:,.Z’ubl‘. 33 guais A8y ﬁ)&c 35 0 ﬁ)L.u-” e
sl s

(laglall pa wojell

e Ly JLa¥l g1
comfi@cosumar.co.ma _ JlegwsS
www.cosumar.co.ma 3! + 212 522 24 10 71 : SLatl - + 212 529 02 83 00 : cailgdl - o yall - cLlenedl 51031 20300 - 3098 O (o colie ol watiall 4354 8
n u m @ — 616051 : daleall) daall 40 o - 30701380 ﬁ‘)'}?” 35150 = 30037 slacdl yludl .E;)l_gd\ Je=ad! - @23 944.871.430 Jla ol y ™,

Groupecosumar 001555060000024 :Ladl 5l LC.E - 1928003 elain¥ lenll



